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PONb KPUNTOBAJIOTU Y LUD®POBIA EKOHOMIL|

Y cTaTTi po3rnsaHyTO (PyHKUIOHAnNbHI poni KpMNTOBanoTH y LMAPOBIN EeKOHOMIL, JOCNIAKEHO TeHAEHUIT Ta nepcnekTnau ix
PO3BUTKY. BusiBneHo nigxoau 4o TpakTyBaHHS CYyTHOCTI MOHATTS «KPUMTOBANOTay, PO3rMsHYTO OCHOBHI BUAW HAaNbinbL nonynsp-
HUX Ha CbOroAHi KPMNTOBAMIOT, YHichikoBaHO ix 3aranbHi 03Haku. BctaHOBNEHO, WO HaWBINbLL PO3NOBCIOMAKEHO KPMMTOBArto-
Toto € Bitcoin, 3aiicHeHO nopiBHSAHHSA KypciB 10 HaMBINbLI NOLIMPEHUX KPUMTOBASIOT, MPOaHani3oBaHO 3MiHy KypCy BiTYM3HSIHOI
KpunToBanoTv. [JocnigXeHo NpaBoBWIA CTaTyC KPUNTOBAKOTU, BUSBMEHO, O BCe Binblue KpaiH HagalTb KPUNTOBaNIoTI cTaTyc
neranbHOro Ta MPaBoBOro 3acoby nnatexy, NoAeKyay NPUPIBHIOKYM ii 4O eNeKTPOHHUX rpoLueit. 3asHaqeHo, Wo KpunToBanioTa
Mae siK NO3UTUBHI PUCK, TaK i HEAOMIKW, TONOBHUM 3 SIKUX € MiABULLEHHS PU3NKY BUHUKHEHHS LUaxXpancTBa Ta MaxiHauili 3 BUKO-
pUCTaHHAM LMOPOBOI BanoTu.

KnrovoBi cnosa: kpuntoBanioTa, Bitcoin, 6riokyeinH, enekTpoHHi rpoLui, Ludposa BantoTa, LndpoBa eKOHOMiKa, PUHOK Kpu-
TO BanioTu.

MepuHoga C.B., MonogeHko J1.M. PONIb KPUMTOBAMNIOTLI B IMGPOBOW 9KOHOMUKE

B cratbe paccMoTpeHbl PyHKLMOHamMbHbIE pONM KpUNTOBamMOThI B LGPOBON SKOHOMUKE, UCCNeoBaHbl TEHAEHUUM 1 nep-
CNeKTUBbI UX PasBUTUSA. BbisiBNeHbl Noaxodbl K TPAKTOBKE CYLLHOCTY NMOHATUSA «KPUNTOBAMOTa», paCCMOTPEHbI OCHOBHbIE BUAbI
Havbonee nNOMNynspHbIX Ha CEroAHA KPMMTOBAMOT, YHUULMpOoBaHb! X obwme npusHaku. [ogvepkHyTo, 4TO Hanbonee pac-
NPOCTPaHEeHHON KpUNTOBasnToON ecTb Bitcoin, npoaHanuavpoBaHa AMHaMUKa M3MEHEHWSI Kypca JaHHOW BamnkoThl, NPOBEAEHO
cpaBHeHUe kypcoB 10 Hanbonee pacnpoCTpaHeHHbIX KpMnToBanioT. OTMEYEHO, YTO NEePBOI YKPAMHCKOWM KpUNTOBaMOTOM Obin
Karbowanec, ocyLlecTBneH aHan13 usMeHeHus Kypca 0Te4eCTBEHHON KpUNToBantoThl. iccnenoBaHo NpaBoBOW CTaTyc KpUMTo-
BalOThl, BbIABMNEHO, YTO CErogHs Bce 6onbLue CTpaH NpUAaloT KpUNToBasoTe CTaTyc neransHOro v NpaBoBOro CpeacTBa nnarexa,
nHoraa NpupaBHMBAs ee K ANEeKTPOHHbIM AeHbram. OTMEeYEHO, YTO KpUMMTOBAOTa MMEET KakK MOMOXUTENbHbIE YepThbl, Tak U He-
[0CTaTKW, IMaBHbIM U3 KOTOPbIX SIBMSIETCS MNOBbILLIEHUE PUCKA BO3HUKHOBEHNWS MOLLEHHUYECTBA 1 MaxyHaLIMiA C UCNONb30BaHNEM
LmcpoBoON BantoThI.

KniouyeBble cnoBa: kpunTtoBantoTa, Bitcoin, GrnokyeiiH, anekTpoHHble AeHbr, undpoBas BanioTa, LMdpoBas 3KOHOMUKA,
PbIHOK KPUMTOBAOTHI.

Merinova Svitlana, Polovenko Ludmila. THE ROLE OF CRYPTWALTH IN THE DIGITAL ECONOMY

Today's situation of global development of the cyber economy and the spread of digital technologies have contributed to the
creation of a new asset — digital cartographic currency, which is rapidly gaining popularity. Most scientists understand crypto-
currency as digital money that is encrypted and protected by special algorithms that operate independently of the central bank.
Cryptocurrency differs from electronic money primarily by the anonymity of its use. This state-of-the-art means of payment is
gaining more and more popularity in use not only by individuals but also by legal entities around the world, which is why there is
an objective need to determine the economic category to which cryptocurrency should be attributed and accounted for. Among a
number of different cryptocurrencies, the most common is Bitcoin. Taking into account the popularization of cryptocurrency in the
world as a completely new, innovative payment instrument of the XXI century. and the active use of Bitcoin and other types of
cryptocurrencies, the development and use of this payment instrument in Ukraine and the world need further research. The article
considers the functional roles of cryptocurrencies in the digital economy, examines trends and prospects for their development.
Approaches to the interpretation of the essence of the concept of "cryptocurrency” are revealed, the main types of the most pop-
ular cryptocurrencies today are considered, their general features are unified. It was found that the most common cryptocurrency
is Bitcoin, analyzed the dynamics of changes in the exchange rate of this currency, compared the exchange rates of the 10 most
common cryptocurrencies. It is noted that the first Ukrainian cryptocurrency was Karbowanec, an analysis of changes in the ex-
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change rate of the domestic cryptocurrency. The legal status of cryptocurrency in some countries and in Ukraine has been stud-
ied, and it has been found that more and more countries give cryptocurrency the status of a legal and legal means of payment,
sometimes equating it to electronic money. It is noted that cryptocurrency today has both positive features and disadvantages,
the main of which is the increased risk of fraud and fraud using digital currency.

Keywords: cryptocurrency, Bitcoin, blockchain, electronic money, digital currency, digital economy, cryptocurrency market.

ITocranoBka mpoo6sevu. Hunimua curyamnia
rJ100aJIbHOTO PO3BUTKY KiOEPEeKOHOMIKM Ta MOIIN-
peHHA MU(GPOBUX TEXHOJOTIH CIIPUAIN CTBOPEHHIO
HOBOTO AaKTMBYy — IudpoBoi KaprorpadiuHoi
BasioT. KpumnroBanaioTra BiApisHAETbCS Big ejex-
TPOHHUX T'POIlell HacaMIlepeJ aHOHIMHICTIO KOpUC-
TyBaHHA Helo. lleill HamcyuacHU# 3acid miaTtexy 3
KOKHHUM POKOM BCe YacCTillle BUKOPUCTOBYETHCA He
auiie GisUUYHUMU, ajie i OPUIUIYHIMU ocobaMu B
ycboMmy cBiTi. Ilomynspusaliia KpUOTOBAJIIOTH SK
a0COJIIOTHO HOBOI'O, IHHOBAIIHOIO IJIATIMKHOIO
inctpymenty XXI cr. akKTyasisye HeoOXimHiCTH
IOCHiMyKeHHsS TUTAaHHS PO3BUTKY Ta 3aCTOCYBAHHS
IBOro IJIATiXKHOTO 3aco0y. BuHuKae 006’€KTHUBHA
HeoOXigHicTh BU3HAUEHHS €KOHOMIiUHOI Kareropii,
IO SIKOl CJIi BiZHOCUTH KPUIOTOBAJIOTY Ta BiAIo-
BigHO ii 00JIiKOBYBaATH.

AHani3 ocTaHHIX MOCIiIMKeHb Ta MyOJiKaIliii.
JocaimKeHHA TEOPETUYHUX ACIEKTIB Ta IPAKTUKU
3OiMICHeHHS OIepalliii 3 HOBUM BUJOM BipTyaJbHUX
3aKOM0BAHUX BAJIOT (KPUIITOBAJIOTOIO) PO3IIOUA-
aock i3 2008 pory. IluTaHHA CcyTHOCTI Ta PO3BU-
TKY KPHUITOBAJIOT, iX BU/AIB, IIepeBar i HeJOJiKiB,
3aCTOCYBaHHSA B AKOCTI iHBECTUIITHUX aKTUBIB Uml
IJIaTisKHUX 3aC00iB MOPYIITYIOTh TaKi HAYKOBIT, AK:
H.B. Apxipeiicbka, .B. Bepemaxa, A.B. I'onua-
posa, I.T". 'ynb, O.B. Hpauos, I.B. 3aropoBcbKuii,
A.C. Kapumaymenko, C.I. Kuazes, A.T. Kosajab-
uyk, $.B. FKoraapescbruii, O0.B. Kyukosa,
A.A. Maxkypiu, B.O. Maugpuk, A.O. Mupropoz-
coka, T.B. Mowmonr, K.II. IIltenenxo Ta iHmii.
Opmax mOpoOeMaTHKA OOCHIIMKEHHS PO3BUTKY
KPUIITOBAJIOT Ta BU3HAUEHHS ii poii y mudposiit
€KOHOMII[i BaJIMIIaeThCsA HEeZOCTATHLO BUBUYEHOIO
BiTYUMBHAHUMU BUEHUMHU, IO I 3YMOBJIIOE aKTy-
AJTbHICTD MOJANBIIINX HAYKOBUX IOIITYKiB.

MeTor0 mOCTiAskKeHHA € BU3HAUEHHS TEOPEeTHU-
HOTO Ta IPAKTUYHOTO ACIEKTy POJIi KPUITOBATIOTH
y 1udpoBiii eKOHOMIIIi.

Buknang martepianxy mociaigskeHHA Ta HOT0 OCHO-
BHIi pe3yasTaTu. TepMiH « KPUIITOBAJIIOTA» yIIEPIIE
movyasy BUKOPUCTOBYBATH TPUW TMOSABi ILIaTisKHOL
cuctemu «Bitcoin», pospobaenoi 2009 pory AmoH-
mem Caroci HakamoTo, i po3ymiioTh sSK PisHOBUL
Mu(POBUX T'POIEi, B OCHOBI AKOI JIEXKUTHh TEXHO-
Joria kpumnrorpadii, To0TO MMUppPyBAaHHS TAHUX.
Bona me mae ¢isuunoi (opmMu, a icHye TiJIbKU B
enekTpoHHOMY dopmarti [1, c. 140]. Uepes Te, 110
IaHe MOHATTA € BiIHOCHO HOBUM y HAayKOBil JriTe-
paTtypi, Ha CbOTOJIHi He iCHY€ €TMHOTO IPUAHATOTO
migxoxy mo ioro BusHaueHHA. Taxkoxk He icHye
BUPa3HUX KpUTepiiB BigHeceHHA ITMX HOBITHIX
MJIATi*KHUX IIPOAYKTIB A0 rpoimneii. ¥ MiKHaApOI-
Hiff OpakTUIli BUKOPUCTOBYIOTH JOBOJi pidHOMA-
HiTHI BU3HaUeHHA KPUIITOBAJIIOTH, 30KpeMa ii pos-
TIANAI0Th K IPUBATHI I'POIIIi, IPOIIOBUI Cyporar,
€JIeKTPOHHY IIOCJHYTY, BipTyanbHHUII TOBap, eJeK-

TPOHHY iH(popMalio, HeMmaTepialbHy IiHHICTBH,
BipTyasbHY BadmoTy TOIro [2, c. 68]. IcHye unmasio
pisHOMAHITHNX BU3HAUEHb MOHATTA KPUITOBA-
JIIOTHU, OCHOBHI 3 AKMX 3TrpyIloBaHi B Tadm. 1.

He 3Barxamoum Ha cTpiMKe 3pOCTAHHSA ITOIYJIAD-
HOCTi KPUIITOBAJIIOT, Ha CHOTOJHI BiJICyTHE 3arajib-
HOBU3HAHE BU3HAUEHH, IKe 60 TOUHO BigoOpaskaJyo
iX CyTHiCTBH i eKOHOMIUHY IIPUPOLAY.

HificHo, ama raobanbHOTO (hiHAHCOBOTO PUHKY
e HOBUH EKOHOMIiuHHN (PeHOMeH 3i CKJIaJIHUM
TeXHIYHUM HAIIOBHEHHSAM, AKUH He Ma€ aHAJOTIB.

He sBaskaroum Ha pisHi migxomgm mK0 BU3HA-
YeHHS MOHATTA KPUITOBATIOT, MOMKHA BUSHAUUTU
3arajbHi O3HaKaMH, AKi mpuTaMaHHi OinbmrocTi ix
BugiB (puc. 1).

TakuM umHOM, CJIiJ IIOTOAUTHUCHL 3 Ti€I0 IIO3U-
i€, IM0 KPUITOBAJIOTH € abCOJIIOTHO HOBUM
€KOHOMiKO-ITPAaBOBUM ABUIIEM, BiIMiHHUM Bix
TPAgULINHUX eJeKTPOHHUX rpomleii. I'osoBHOIO
pucom0, AKa BiApisHsE peasbHI I'POIIi Biy KPUIITO-
BaJIIOTHU — IIe CIoci0 ix moxomkeHHsA. EaeKTpoHHI
TPOIIi YTBOPIOIOTHLCS BHACJITOK BHECEHHS peab-
HUX I'poIIeli yepes TepMiHaJ IJId IOIIOBHEHHS IIeB-
HOT'0 PaXyHKY ab0 eJIeKTPOHHOTO raMaHIId, a KPUII-
TOBaJIIOTa eMiTyeTbcs B Mepexi. Ha croropuimuin
IeHb ii MOMKHa mapyBaTu, oOMiHIOBaTH, KYIyBaTu
abo «pobutm». MexaHisM cTBOpeHHA IUGPOBOL
BaJIIOTHU Harajaye mpoliec BUAOOYTKY IiHHUX MeTa-
JgiB. [l BUTOTOBJIEHHS KOMKHOI HOBOI «MOHETM»
3aJIyJaloTh Bce OijIbIlle yacy Ta pecypcis [4, c. 41].
Cama X eMicid KPUIOTOBAJIIOTH Ma€ Ha3BY «Maii-
HUHT», IO TOJATAE€ Y BUKOPUCTAHHI MOTYYKHOCTI
KOMII'IOTePHHUX CHCTEM MAJIid reHepallil yHiKaJIbHUX
Ha0OpiB CUMBOJIIB, SKi YyTBOPIOIOTH KPUITOBAJIOTY
[1, c. 140].

Huni KigbKicTs mromeit, AKi BUKOPHCTOBYIOTH
KPUITOBAJIOTY, 3pocja i HAOJIMIKaeThCA MO Hace-
JIeHHSA HeBeJanKol Kpainm — Big 2,9 mo 5,8 miuab-
ioHa 4osaoBiK. BinbiricTs € xurenamu IliBHiuHOT
Awmepuku i €sponu [10, c. 122].

Posrianaroun nuTaHHA KPUITOBAJIOTHUX Bif-
HOCWH, CJif B3asHauMTH, IO CTAHOM Ha IoYa-
ok 2020 pory icuye 941 BuUI KPUITOBAJIOTHU.
Haiibinpm momupeHuMu cepen HuX € Bitcoin,
Ethereum, OKB, Bitcoin Cash, Bitcoin SV,
Litecoin, EOS, XRP, Etherum Classic, Binance
Coin — im Hane:xkuth 80% cymapHoi KamiTasisarii
(taba. 2) [11].

ITepmiocTBOpeHOI0 1  HANOGINABIIT IMIOIIUPEHOIO
KpUITOBAJIIOTOIO € Bitcoin, permmra KpuITOBAJIOT
nobymoBaHa Ha (yHIZaAMEHTiI BiAKpPHUTOro KOOy
Bitcoin i mpakTuuHO HiuMM Big HBOrO He BigpisHs-
€ThCs, TOOTO II0 CYTi € HOT0 MOXiAHUM iHCTPYMEH-
ToM. CaMe ITMM ITOSICHIOETHCS iX MEHIIa IOMYJIsp-
HicTh. BamawmBo 3aszHaumTH, IO OCHOBOIO Bitcoin
€ TexHoJoTisg Oiokueitn (Bix aursa. block chain —
JIAHITIOJKOK 0J10KiB). Biokueiin — 1e my0Oaiuna 6asa
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Tabauma 1
Iligxomu M0 BU3HAUEHHSA KATEropii «KpUITOBAIIOTA»
Ne A
3/1 BTOP(M), AKEpeio Busnauenusa
Kpunrosamiora —4
57 mudpoBa abo BipTyasbHa BaJlOTa, SKa BUKOPUCTOBYE KpuirTorpadiio mia
1 |Investopedia, LLC. [3] 3a0es3neuenusa Oesneku (uepes 1e il BasKKO miapodutu). BusHayaabHOIO PHUCOIO
KPUIITOBAIIOTH € T€, II[0 BOHA HE BUIIYCKAETHCS KOJHUM I[eHTPAJILHIM OPTaHOM,
i TeopeTUUHO IIe Hajga€ il iMyHIiTeT Bifi yPALOBOr0 BTPyYaHHA 400 MaHIIyIAIiH.
Tomuaposa A.B KpunroBamtora — me mudpposa (BipTyasbHAa) BagioTa, 3 ONUHUIECI0 «COin»
2 [4, c EO] o (MoHeTa), AKa e€MiTyeThCA B MeperKi 3a IMeBHUMM HPUHIUIAMU Kpunrorpadii
> A 3abe3meueHHA omepaliii Ta KOHTPOJIIO CTBOPEHHS HOBUX MOHET.
3 |Ipauos 0.B. [5, c. 49] Kpunrosasiora € mporpaMHUM KOZOM, OOJIK i (pyHKIiIOHYBaHHS 3aCHOBaHi Ha
p e mudpyBaHHi Ta 3aCTOCYBaHHI pi3HUX KpunrorpadiuyHUX MeTOAiB 3aXUCTY.
MockamnroB A.A., Kpunrosamora — «crypto currency» (aHria. BipTyasbHA BaJlloTa) 3aXUIlleHA
4 |Ilomoma E.M. KpumnTorpadiero, MBUAKA i HaJiliHA cucTeMa IIJIATEXKiB Ta T'POIINOBUX IIepeKa-
[6, c. 681] 3iB, 3aCHOBaHa HA HOBITHiX TEXHOJIOTiAX i HEHMIAKOHTPOJbHA KOTHOMY YPALY.
Kpunrosaniora € nmudpoBUMHU I'POIIUMA, IO €MIiTYIOTHCS 3 BUKOPUCTAHHAM
5 ITaBsoBa K.I. pos3mofieHnx Meperk i myOJiuHo JOCTYIHUX ;{cypHaniB peec'rpaui’l’. yrox, 1o
[7, c. 230] YHEMOJKJIMBJIIOE BTPYYaHHSA OPTraHiB JAep:KaBHOI BJagu Ta IeHTpPaJi3oBaHe IX
pPeryJIIoBaHHS.
Tamkrescsra H.C Kpunrosasiora — 1me yHiBepcaabHa, BipTyaJsibHa, AelleHTPaIidoBaHa Ta KOHBEP-
Herperko B.C e ToBaHa IM(GpPOBa rpoIIoBa OAUHUIA, AKOI0 MOYKHA 3MiHCHIOBATA PO3PAXYHKHU 3a
6 Ka ﬁa I_HeHI.QO.:A C peasbHi TOBapu, po6OTH, MOCIYTrUd, a TAKOK fAKa 3axXWINeHa Kpumnrorpadiuynum
[8 pc 1y3 4] e KOZOM, eMicielo KOl MOsKe 3aiiMaTucsa KOXKeH Oaskaroumnii, 30epiraioum CBOIO
> aHOHIMHICTB.
Verenko C.B Kpunrosamiora — Bung nudpoBoi BaioTH, eMicia Ta o6JiK AKOI 3acHOBaHI Ha
7 [9, c 231]' : acUMeTpUUYHOMY ITU(MPYBaHHI i 3acTOCyBaHHI PisHMX KpUIITOrpadiuyHUX MeETo-
’ niB daxucTy, Takux Ak Proof-ofwork ta/a6o Proof-of-stake.

Horcepeno: cqhpopmosarno asmopamu Ha 0CHO8L ONPaAybO8aAHOL Jimepamypu

(

\

3AT'AJIBHI O3HAKU KPUIITOBAJIFOTHU

' ™
.| BIICYTHICTH  ILIEHTpAJi30BaHOTO  eMiCiliHOrO  IleHTpy, ToOTO  iX
- JCIIEHTPATI30BaHUN XapaKTep;

\ y
a .. . N . h
AHOHIMHICTh YYaCHUKIB oOmepalii — y Mepexi BHKOPHCTOBYIOTHCS
»| KpunrorpadiuHi METOAM aCHMETPUYHOrO MHGPYBaHHS JaHHX 13

3aCTOCYBaHHSM ITyOJIIYHOTO Ta MPUBATHOTO KITFOYIB;

. vy
r ™
3aXMIIEHICTh JAHUX BijJ 30BHIIIHIX BIUIMBIB Ta aTak. s Toro, mo0
p CEpPHO3HO TIONIKOJWTH KPHUIITOBAIIOTHY CHCTEMYy Tpeba 3HHUIIUTH

OUTBILICTH BY3JiB CUCTEMH;
. /
- 2

N

MPO30pPICTh TpaH3aKLil, JaHi NPO KOXKHY 3 SIKHX JOCTYIHI 3 OyAb-sIKOTO
By3Jla CHCTEMH;

_/

4

A4

A

BiJICYTHICTh KOHTPOJIIO TPaH3aKiid 3 00Ky OaHKIB, TOAATKOBHUX CIIYKO abo
IHIINX HArJSIOBUX OPTaHiB.

~

Puc. 1. 3araapHi 03HaAKM KPUIITOBAJIOT

Hoacepeno: nobydosarno asmopamu
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Tabaumsa 2

IMina Ta kamitaJmgizanis HaWGiAPII MOMYJIAPHUX KPUITO BAJIIOT CBiTY craHOM Ha Oepes3eHb 2020 pory
s | wpumronamorn Iiza » zoa. CINA jxa, BIC o CIIA

1 Bitcoin 5252,11 1 95,962,207,943

2 Ethereum 122,62 0,023 13,500,728,510

3 Bitcoin Cash 169,59 0,032 3,106,625,144

4 Bitcoin SV 117,06 0,022 2,144,071,650

5 Litecoin 35,3 0,0067 2,279,711,548

6 EOS 2 0,00038 2,034,751,631

7 XRP 0,15 0,000028 6,552,019,775

8 Etherum Classic 4,66 0,00089 541,688,796

9 Binance Coin 10,3 0,002 1,601,611,815

10 ChainLink 2,11 0,0004 739,468,366

Iacepeno: cgpopmosaro aemopamu Ha ocHosi danux [11]

BCiX TpaHBaKI[iil, KOJIu-HeOyab 3pO0JEeHUX y CHUC-
temi Bitcoin, aka opranisoBana y cucremy OJIOKiB
ITaHuX. BUKOpPUCTOBYOUHU I1I0 6a3y, KOKEH KOPUC-
TyBad Mae 3MOI'y AisHaTucsd, gka KinbKicTb Bitcoin
HaJIe)KaJia IIeBHOMY KOHKPETHOMY TaMaHIIO y IeB-
HUU Bigpisox uacy. Biokueiin 36epiraeTbcsi OmHO-
YacHO y BCixX KopucTyBauiB mepeski [12, c. 105].
Axmo y 2018 p. kKype 6iTKoMHA Mae CTPiMKO cma-
Iapouy MOo3uIlifo, To Ha mouatky 2019 p. cmocrepi-
rajiocs sHaYHe IIiBUIEeHHA KYyPCYy KPUITOBATIIOTH,
ajie y IpyTiii mOJIOBUHI IiHa OiTKOIIHAa 3HOBY TOKa-
3aJia cramHUM xapakTep (puc. 2).

Ethereum (fioro 1me mzasmBapThL <«edip») Ha
TaHUil Yac [Opyra sa IMOMYJSPHICTIO KPUIITOBA-
giora. ['oJloBHA 0COOJUBICTL — IIe cUCTEMa CMapT-
KOHTPaAKTiB Ta HeoOMe:keHa KiJbKiCTh BUIYCKY.
IIpamooe BoHa Tak: yMOBM KOMKHOI TpaH3aKILil
Ta Yrogu aBTOMATUYHO II€PEBipse cIleliaJgbHa
KOMII'foTepHa IIporpama (cMapT-KOHTPakKT). Bioxku
nns 36epiramua imgopmarlii B cucremi Ethereum

3’aABnAThLCA KOKHI 10—15 ceKyHI, HA BigMiny Bin
OiTKoOMHA, AKOMY IMOTPi6HO 10 XBUIMH.

Litecoin Tax camo, ak i Ethereum, — xapadopk
Bim 6iTkotiHa. Bigminrocti Big BTC y mei i ctipaBzi
mimiManbHi. TexHiUHO — Ile BUKOPUCTAHHSA Pi3-
HHUX aJIrOpPUTMiB pobotu. ¥ Mepe:xki Bitcoin xerr-
dyukiio sukonye SHA256, a y Litecoin — scrypt.
Ha npaxTuii me gae BuIly IMBUIKIiCTh TPaH3aAKIIiN
(xokHi 2,5 XBUAMHM) i 6iBITYy cIpAMOBaHICTS HaA
Ma#HIiHT, a OT/Ke, i GLIBITY meleHTpaJsisaliio cuc-
Temu [14, c. 15]. Came Tomy Litecoin mosxe o6po-
OouTu OiNBINY KiJBbKiCcTh TpaHB3aKIliil, HiXK y cuc-
Temi Bitcoin [15, ¢. 410—411].

IIle omgruM BaskauUBUM nocToiHCTBOM Litecoin
€ ToTo IiHHICTH IJIs MOBTOCTPOKOBUX iHBECTHUITiNA.
CTpiMKH# pPO3BUTOK BAJIOTHUX MaWAaHUUKiB i
OipsK CIPUAB 3POCTAHHIO TOMYJAPHOCTI KPHUIITO-
BaJIIOTH cepeli BeJIUKNX 1HBeCTUI[IMHUX KOMIIAHIA.
Came 1e#i (paKT MOMITHO IMiABUMIIMB iMimsEK mud-
poBux rporieii Ta pisHOro poxy omeparliii Ha 6asi
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Puc. 2. Kypc oiTroitra 3a 2019 p. mo Bigmomennio go $ CIIIA
Iocepeno: nobydosarno asmopamu Ha ocHosi danux [13]
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omokueiin. Cucrema Litecoin BiamroBana Taxum
YUHOM, IIO0 MAKCHUMAaJbHO BHUSUTU iHMIAIMIAHL
PUBHUKHU Ta 3p00UTU TUMPOBY BAIIOTY ME€PCIEKTUB-
HOI0 K IIpuOyTKOBUI akTus [15, c. 410-411].

Kpunroanmiora Karbowanec — mepira ykpail-
ChbKa KpunOToBaJfoTa, 3anouarkoBana 30.05.2016 p.
IIpamioe Ha Texnosorii CryptoNote. [o6oBuit 06ir
ckaazae $100-200 tuc. ITouaTkoBy emiciio mepep-
6aueno Ha cymy 10 muH. KapOOBaHIIIB, JOZATKOBA
emicia 6auspko 1,2% Ha pik [13]. Kowmicia ckia-
mae 0,0001 KRB na 0yab-axky cymy. daa nmomysisa-
pusaiii kap0oBaHIIA B iHINIUX KpaiHax y BepecHi
2017 p. y pesynabTaTi peOpeanHTy HasBa BaJIOTU
sminmiaaca 3 Karbowanec ma Karbo.

Basrora Mae BHMCOKHUII CTYIIiHbP aHOHiIMHOCTI,
a TakoyK MOXKe MaWHHUTHUCSA SK Ha MOpoIecopax,
TaK 1 Ha BimeoKaprax. 1i kamitamisamis Hese-
auka, Ha 01.01.2019 p. — gaume 509 329 moa.
CIITA. Hai6inpma kamitTamisamis sadikcoBana
20.11.2017 p. — 9 901 889 gou. CIITA. Ocrauuiii
Pik masa BajsroTu crtaB mporpamauMm: 3a 2017 p. ii
BapTicTh 3pocsa npubausuo B 40 pasis, a y 2019 p.
croporuaca B 5 pasiB (puc. 3).

ITepexasu Karbo He BifcaigxkoBymooThca i He
moB’aA3yioTheA. Karbo 3sabesmeuye IIOBHY aHO-
HiMHIiCTH i IpWBATHICTH 3a MOMOMOTOI KPHUIITO-
rpadiuynoi TexHoJorii ring signature. ¥Yci Tpan-
3aKI[ii migmuCcyThcA I'PYIIO YYaCHUKIB TaK, IO
HEeMOKJINBO JOCTOBipHO BU3HAUUTHU, XTO 3 T'PYIU
mignucaB TPaH3aKI[io i, BiAmoBiZHO, He MOMKHA
3 IIeBHICTIO CKas3aTh, XTO MPOBOAUB ILIATIK.
Yum 6ijabIlle YUYACHUKIB y I'pyIri, TUM GiJIbII KOH-
dimennitina omeparmia. Kpim Toro, Tpamsaxiii
KapOOBaHIIIB HEMOKJUBO TOB’A3aTU 3aBIAKU
BapianTy mnpoTokoay oobminy Hidhd-Xennrmana,
olep:KyBay Ma€ YMNCJIEHHI yHiKaJdbHI OJHOPa30Bi
ajgpecu, IO IMMOXOAATH 3 HOT0 IIyOJIUHOTO KJIIOUa.
Komitu, Hagiciani Ha 11i agpecu, MoXKe BUKOPHUC-
TaTu TiAbKU ofep:KyBad. [loB’a3aTu K MiK co60i0
i TpaHl3aKIlil HEMOXKJINBO, TOMY IO 1X HE MOXKHA
BipiBHUTHU cepeJ IiHIMWX TPaH3aKIill y Mepexi
[15, c. 411].

OpuuM i3 OPUHIUIOIB KPUIITOBAJIOT € BifcyT-
HicTh 3a0e3meueHHsdA, ajle 0araTo KOMIIAHINA meKJia-
PYIOTh, IO iXHS KPUITOBAJIOTA YMMOCH ITiZKpi-
mieHa i 3abesmeuena (tabi. 3).
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Puc. 3. Kypc Karbo 3a 2019 p. no Bignomennio xo $ CIIIA
Hoacepeno: nobydosaro aemopamu Ha ocHosi danux [13]
Tabaumnsa 3
HesBuuaiine 3a0e3nmeuyeHHsA KPUIITOBAJIIOT
Ne 3/m Kpunrosamarora Kpaina 3abe3neueHHA

1 Royal Mint Gold-Stablecoin |Besnuka Bpurania |3oaoTo
2 Carat Ispainb HiamanTu
3 Farad Maumnaitzisz, OAE TexHoJiOTis T BUPOOHUIITBO CyIIePKOHIEHCATOPA
4 Tether TouKOHT Honapu CIITA
5 Petro Benecyeina Hagra
6 Tcoin IIBeiinapisa Meranu
7 Watercoin CIIIA Texuosorii ounIeHHsa BOgU
8 Coinloan Ecronia ITosuka y KpUITOBATIOTI
9 Amar Hidroponia Mexkcuka Vpoorkaii mepiiio

Hocepeno: [16]
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IIpuitaaTo BUAiNATH OBa OCHOBHI THUIUM BipTy-
aJILHUX BaJIIOT: KOHBEePTOBaHA (BiZKpuTa) i HEKOH-
BepToBaHa (3aKpuTa) BipTyasabHa BajioTa. TepMin
«KOHBEPTOBaHAa BaJIl0Ta» BKasdye Ha il (haKTHUUHY
KOHBEPTOBAHICTh (HAIIPHWKJAL, Yepes3 HagBHICTH
BimmoBimHOTO PUHKY). BipTyasnbHa BajsioTa € «KOH-
BEPTOBAHOIO» JIMIIlE JOTH, NJOKMW (PidWUuUHi Ta OpU-
OUYHI 0co0M IIPOBOAATH i3 Helo omepaiii, a imrmi
OpUMAaThL 1ii, OCKiJIBKM <«KOHBEPTOBAHICTH»
SKOOHUM UYMHOM He TrapaHTOBaHa B3aKOHOJIAaB-
crBoM. IlpukjamaMyu KOHBEPTOBAHOI BipTyasbHOIL
BasioTu €: Bitcoin, Liberty Reserve, Second Life
Linden Dollars [10, c. 122—-123]. HexouBeproBaua
(BakpurTa) BipTyasibHa BaJIlOTA IIpU3HAYEHA [JIs
BUKOPUCTAHHA B KOHKPETHUX BipTyanbHUX cde-
pax, TaKuUX dK I100ajbHI 0araToKOpHCTyBallbKi
oHJaMiH-irpm a6o marasmH Amazon. com, i AKa
3a IIpaBUJIaMU, W10 PeryJioloTh ii BUKOPUCTAHHS,
He MoKe OyTu oOMmimeHa Ha (iaTHy Basmiory. [Ipu-
KJaJaMH HEKOHBEepPTOBAHOI BipTyaJIbHOI BaJIIOTH
e: Project Entropia, Q-coins i World of Warcraft
Gold [10, c. 122-123].

IIpaBoBUMiI cTaTyCc KPUITOBAJIOT y OiJBIITOCTL
KpalH cBiTy He BuU3HauUeHO. BomHouac € KpaiHwu,
e KPUITOBAJIOTU 3a00pOHEHi (cepel HUX HeMae
KpaiH i3 pO3BMHEHOI PHHKOBOIO EKOHOMiKOIO).
Pasom i3 TuM y GAaHKiBCHKOMY CepeIOBUIII IIaHYE
OIYMKa, II[0 KPUITOBAJIOTa — Il 3arpo3a MOHO-
IIOJIBHOMY IIPaBy IIeHTPAJbHUX OaHKIiB Ha eMiciro
TOTiBKOBUX TpoIleii (6aHKHOT), a TaKOK IIpaBy
KoMepIiiiHmxXx OaHKiB Ha eMmiciio 0e3roTiBKOBUX
(memosuTHUX) rpoimei [2, c. 71].

Miwnicrepcrso ¢inancis CIIIA 3asHauae, 1110 Bip-
TyaJbHA BaJIOTa € 3ac000M 00iry, 3aCTOCOBYBAHUM
Yy IHeAKUX CIiBTOBAapMCTBaX 3a aHAJIOTI€I0 3 peasib-
HOIO BaJIIOTOIO, ITPU ITbOMY HE MAa€ BCiel CYKYITHOCTI
O3HaK, IIPpUTAMaHHUX peaybHiN BaswTi. BipTy-
aJibHA BaJIIOTA HE € 3aKOHHUM ILIATiKHUM 3ac000M
y sKomHi# opucaukiii. KouBeproBana BipTyaiabHa
BajoTa ab0o 3aMiHIOE peasibHY BaJOTy, abo Mae
eKBiBaJIeHTHY peasibHill BasioTi BapTicTs [17].

Hanpurinan, v Benukiii Bpuranil kpumnrosa-
J0TU He peryamoBaaucd 10 2014 poky, Kiaacudikry-
Bayinca KopoJiBCbKOMIO IIOJATKOBO-MUTHOIO CJIYIK-
0010 K «OMHOIILJILOBI Bayuepw», yrogu 3 AKHUMU
ookmaganuca IIB (Big 10 mo 20 % sanexHO Bif
craBgu Flat VAT). Asme 2014 pory YupaBiiHHA
3a (piHAHCOBOTO peryJiroBaHHA i KOHTpoJsio Bemn-
KoOpuTaHil migTBepamio, 1o Bitcoin — 1me He
BaJIIOTa, He T'POIIi, TOMY He MOXKe PeryJIIoBaTUCS
¢diHmaHCOBUM B3aKOHOJAaBCTBOM BelunkoOpuTaHii.
Takum umHOM, IuGpoBa BajdoTa y Beaukobpura-
Hil BBaKaeTbCs YHIKaJIbHOIO KoMOiHaiiero mudp,
OTPUMAHUX y pPe3yJbTaTi CKJIATHUX MaTeMaTHU-
HUX PO3PaXyHKIB Ta aJITOPUTMIiB.

Iligxix mpaBoBOro peryaBaHHSA KPUITOBAJIIOT-
HuX BigHocmH y Kurai me He cTtBopeHuii. Bomuo-
Yyac KPUITOBAJIOTA PO3TJIANAETHCA PETYIATOPOM
AK TOBap, a KPUITOBAJIOTHI Gipski Ta immri Be6-
caliTu, moB’sA3aHi 3 MU(PPOBOIO BAJIOTOIO, MAalOTh
oOytu 3apeectpoBari B TeaexoMyHiKamiiiHOMY
6opo [18]. UunHe 3aKoHOmaBcTBO Kuraio He Mic-
TUTh OYIb-AKNX CHEIiaJbHUX [IPaBUJ OIOHATKY-
BaHHA MU(POBOI BaJIOTU Ta olepalliil i3 Hero. Box-

HOYAC KPUIITOBAJIOTA BU3HAUEHA AK BipTyaJibHUI
TOBap, a He BajioTa, omeparii 3 Bitcoin sa6opo-
HeHl mya OaHKiB, aje MO3BOJIeHI maA (pisumuHMX
oci6. TakuM umHOM, TPOZAK IUGPOBUX TPOIIeHt
MOJKe O0KJIaJaTHCs IMOJAaTKOM Ha JOJaHy BapTiCTh,
a moxim i mpuOyTOK y KPUIITOBAJIOTI MigIsaraioTh
OOKJIAZeHHIO IIOJATKOM HA IPHUOYTOK, IIOZATKOM
Ha goxinm ¢ismuHmMX 0ci6 i momaTKoM Ha IPHUPICT
KarmiTainy [19].

Anonisa y kBiTHiI BusHasa Bitcoin smeranpHUM
IIaTiKHUM 3acoboM Ha piBHi 3 eHoro. ¥ IllBeiina-
pii — ma gpyromy micmi 3a BusHanHAM. B ABcTpa-
Jaii Bitcoin posrisimaeTbcsa SK BJIACHICTH, a TPaH-
cakiiili 3 HuM — AK OGaprep. HaBite B oxgHill kpaini
pisHi gmep:kaBHI ycTaHOBH, MiHicTepcTBa, Cyau
MOJKYTh CTABUTHUCS IO KPUITOBAJIIOTH MO-PisHOMY
[10, c. 123].

3rigHo 6iIopychKOro 3aKOHOAABCTBA, MAaWHUHT
3BiIBHAETHCA Bif cmaatu momaTkiB mgo 1 ciuns
2023 pory Bigmosimuo mo Hexpery Ne 8. ®isuuni
0co01 MaTh IIPAaBO BOJIOAITH TOKEHAMH i JO3BOJIS-
eThcA 3ificHIOBATH TaKi omepairii: mainuur, s30e-
piraHHA TOKEHiB y BipTyaJbHUX raMaHIIAX, OOMiH
TOKeHiB Ha iHIII MapKepu, ix mpuabaHHA, Biguy-
JKeHHs 3a OisopychKi pyoOJi, iHO3eMHY BaJsOTy,
€JIEKTPOHHI T'poIlli, a TaKoXK JapyBaTH i 3aIoBi-
matu ToKeHu. [isinbHiCTBH, IIO0 MOB’s3aHA 3 Maii-
HUHTOM, MPUAOAHHSA, BiAUyKeHHSA TOKEHiB, AKa
3nificHIoeThbCA (pisUUYHUMU 0ocobaMU CaMOCTiHHO He
€ MiAnpueMHUIIbKOIO misdabHicTiO [20].

HoBi Buam KpuNOTOBaJIOT CTAIOTH JOCUTH IIOITY-
JSIPHUMU, 0COOJIMBO B €BPOIIEMChKUX KpaiHax, Je I0
KPUIITHU CTaBJIATHCS JIoAAbHO. Hanpukiaazn, B Iciaan-
Iii BimoMuil BUTIAA0K, KOJU MPAIliBHUKAM BEJIUKOTO
migmpueMcTBa Bujgaau 3apmiaty B Bitcoin. Taxi
MikHapomui xommamii, sk Microsoft ta Google,
OpUMalTh OIIATY B KpUOTOBaJIOTI. ['osoBHUM
iginmiaTopoM B IUTaHHSX MaWOyTHHOIO KPUIITOBA-
giotu € Himenpkuil meHTpanbHNUil 0AaHK, AKUN He
TiIBKW BUCTYIIa€ 3 PEKOMEHAAIliIMM IIOJ0 BUKO-
pHCTaHHSI KPUITOBAJIIOTH, a I 06rOBOPIOE TOMABIITL
TMEePCIeKTUBY PO3BUTKY 3 iHIMUMU IMEeHTPAJTbHUMUN
bauxamu €Bpommu. ¥ TpaBHi 2017 poxy B YKpa-
imi Bimkpuaum mepinuii Bitcoin-aBTomar, posrtaiio-
BaHUU B OJHOMY 3 TOpProBeJbHUX IeHTpiB Omecu,
10 MiATPUMYyE omepailii B 060X HampaMKax. Takok
€ TOPrOBeJIbHI TOYKMW, pecTopaHu, KaB aApHi iHImi
3aKJagu, AKI npuiiMaroTk A0 omaatu Bitcoin
(M. IIyma-Bogunsa — kade «Jleto», y JIbBoBi — mara-
suH «Omera-Kiaimar», B Omeci — «Centro Hostel», y
KueBi — cromarosioria «TBos ycmimika», mJocTaBKa
kBiTiB «Sendflowers» Ta im.) [10, c. 123].

Ilpoanasisyemo miepeBaru y BUKOPHUCTAHHI
KPUITOBAJIOTH, Ta HANOLIBIIT CYTTEBI HETOJIKU
(Tabm. 4).

Opuak, He3BaKalOUM Ha IIOIIMPEHICTh Ta mepe-
Baru KpPUIITOBAJIOTH, Ii NepCHeKTUBU B yMOBax
raobasiszaliii Ta PO3BUTKY IU(PPOBOI €KOHOMiKM
€ mocuTh HeomHosHauHuMmu. OgHI KpaiHu perJa-
MEHTYIOTh TaKy BaJIOTy Ha 3aKOHOJABUOMY PiBHi
Ta CTUMYJIIOIOTH ii 00ir, immmi ik, HaBmaxku 3a0o0-
POHSAIOTH ii BUKOpPHCTAHHS a00 BHOCATH iCTOTHI
oOMeKeHHs IMojgo o0iry 1iei BajJOTH 3arajom.
B Vkpaimi odimifino 3a00poHEHO KOPUCTyBa-
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Tabaumnsa 4

IlepeBaru Ta Hemosiku MU(PPOBOI BaAIIOTH (KPUIITOBAJIIOTH)

ITepeBaru

Hemoaiku

omepaillii 3 KPUOTOBAJIIOTOI € MOBHICTIO aHOHIMHUMU
i KoH(pigeHIiTHUMYT, OCKiNBKU BCcA iH(pOpMAaIia

Ipo TpaH3aKIil 3amrndpoBaHa B HAGOPi CMMBOJIIB,
mepcoHaJbHI faHi He IPUB’A3YIOTH 40 raMaHId
KPUITOBAJIIOTH;

TeXHiuHa CKJIAJHICTh BUKOPUCTaHHs. IIpaioBaTu
3 BaJIIOTaMMU MOJKHA JIUIIIE TaM, e iX MPUHMaioTh
Ta € AJA IbOTO TexHiuHa Mo:kjauBicTs (IHTEpHET,
IBi BCTAaHOBJIEHI KOMII'IOTE€pHI mmporpamu, (axiBiii);

KOJKHA OAVWHUIST KPUITOBAJIIOTY MAa€ VHIKaJIbHUUA KOJ
i Baxwuirena Bijg migpoOKu;

HeHAMiHUN 00’€KT AJIsA iHBECTyBaHHS uepes BeJUKi
i pamToBi KOJIMBaHHS KYypCY;

KPUNTOBAJIOTA € JEelleHTPaJIiB0BaHOIO, TOOTO HE Mae
IEHTPY VIIPaBJiHHSA, Yepes IO 3aCHOBHUK ITU(PPOBUX
rpoiieil abo Oyab-aKUA (PiHAHCOBUM iHCTUTYT HE MOXKe
BILIMHYTHU HA 11 iCHyBaHHS;

MOJKJIUBIiCTh PO3TrOPTAaHHSA CHEKYJIATUBHUX Ta
mraxpaichbKUX Omepalliii yepes CTBOPeHHA (piHAHCOBOIL
nipamizu, oTpMaHHSA BiJICOTKIB i rpu Ha pisHUIAX
BaJIIOTHUX KYPCiB;

KOJKHAa OAWHUIA KPUIITO BAJIOTH He IPUB’sA3aHA
IO JKOMHOI0 3 OaHKiB, III0 CYTTEBO 3MEHIIIYE PO3Mip
KowMmicii 3a 3milicCHEHHsS olleparliii;

IIPaBOBA HEBPEryJIbOBAHICTD, 1[0 YHEMOMKJIUBIIIOE
OMOJAaTKyYBaHHS omepalliii. K «IpomgyKT»
KOMII'I0OTepHOT0 ImporpamyBanusa Bipryansai BTC, LTC
i iH. He MalOTh OyAb-AKOT0 IIPABOBOTO CTATYCY;

BificyTHiCTh IPUB’A3KU [0 OAHKIB CIIPUAE CYTTEBOMY
3MEHIIIEHHIO 3aTpaT Yacy Ha 3AiJiCHeHHs omepariii
3 KPUIITOBAJIIOTOIO;

KPUIITOBAJIOTA BiJKPUBAE HOBI MOMKJIUBOCTI i
iHCTpYyMeHTHU IJisd QYHKIIIOHYBAaHHSA YOPHUX PUHKIB;

omepailrii 3AiCHIOIOTHCS HAIPAMY MiK pisHUMU
BJIACHUKAMU €JeKTPOHHUX T'aMaHIIiB, IO CIPUSE
TiBUIIIEHHIO IITBUAKOCTI 3MifiCHeHHS oIlepalliii Ta
3MEHIIIeHHIO KOMicii;

HOBiI MOJMKJIMBOCTI I iHCTPYMEHTH IJId YXUJIEHHS
Bifl moJaTKIB 3aBAAKY IelleHTPAIN30BAHOCTI CHCTEMU;

eMicis GibIIOCTI BUIB KPUITOBAJIIOT Mae
MaKCUMAaJbHUM IIOPIr, 110 BUKJIUKAHO CKiHUYEHHiCTIO
BCiX MOMKJIMBUX KOMOiHAIi#l CMMBOJIIB, III0 YTBOPIOIOTH
KOJKHY HOBY OJUHUIIIO KPUIITO BAJIOTH, IO CIPUAE
3MEHIIIeHHIO HeBUIIPABAAHOI I'POIITOBOI Macu B 00iry

Ta SHUYKEHHIO PiBHA iH(IIAIii.

3’ ABJISETHCA IIOTEHIIIHA MOMKJINBICTEL 3M1JICHIOBATH
3JIOYMHIIAMU aHOHIMHI TpaH3aKIii;

HOBI MOJKJIMBi CXeMM BiIMWBaHHSA I'DOIIEH;

HEMOKJIMBICTh 3aMOPO3KM PAXyHKIiB, 3BaKAOUN
Ha BiICyTHiCTH KOHTPOJIIO HaJ CHUCTEMOIO TpPeTiMu
ocobamMu, y TOMY YHCJL i JepKaBoio;

HEMOKJIUBICTh 3yIUHKMN a00 CKACyBaHHS TPaH3aKIIill.

Ixcepeno: yzazanvheno agmopamu Ha ocHosi danux [4; 9; 10; 21]

THCS KPUITOBAJIOTOIO, OCKiJbKM 3a BHU3HAUEH-
Ham HBY Bona He mMaeb HisgKoro (iHaAHCOBOTO Ta
iHIIoro 3abesmeveHHA i IOPUAUYHO BaKPIMIeHUX
3a Hel 0ci0, He KOHTPOJIIOETHLCA KOTHUMU Iep-
JKaBHUMM opramamu. Bce K cydacHi yKpaiHCBKi
IT-daxiBui TpOJOBKYIOTH iIHBECTYBAaTU B PO3BUTOK
IaHol BaJIIOTH, B pe3yJbTaTi yoro YKpaiHa cbo-
romHi 3alimae 5 micie 3a KiJIbKiCTIO KOpUCTyBauiB
Bitcoin-ramaHIAME cepen pisHHUX KpaiH CBiTy.
BucnoBku. IIpoananidyBaBuIu TeMIU PO3BUTKY
KPUNITOBAJIOTH Ha Cy4YacHOMY eTali, BapTo Bif3HA-
YuTH, IO B yMOBax rJjobaJjisaliii cyuacHa Iud-
poBa BasifoTa HaOyBae Bce OiJBIIIOr0 MOIIMWPEHH.
Ha crorogui icaye 941 BuA KPUITOBATIIOTH, IIEp-
III0I0 CTBOPEHOIO Ta HAWBiJOMIIIIOI0O HAa CHOTOMHI €
Bitcoin. ¥V pisHumx KpaiHax BiZHOIIIEHHS IO MOK-
JIMBOCTi BUKOPUCTAHHSA KPUITOBAJIIOTH € HEOIHO3-
HAYHUM: JAeAKi KpaiHu BU3HAIOTH NU(MPOBY BATIOTY
AK 3acib mIaTe:Ky, MPUPIBHIOOTH ii A0 eJeKTpo-
HHUX TPOIIEeN, iHIIi KaTeropuyHo BiJMOBJISIOTHCS
Bix Jerasisgarii ii BUKoOpmCTaHHA, BBa'KAIOTh, IIO
Ie CIIPUATHME IIiABUINEHHIO PUBUKY IITaXpamcTsa,
XaKepCchbKUX aTaK Ta MaXxXiHamiii 3 BigMuBaHHS
rpoirreii Toimfo. OCHOBHUMU IlepeBaramMu IudpoBoi
BaJIIOTHU € BiIKPUTUN KO aJTOPUTMY, AKUHN J03BO-
asie pobyBatm ii KoKHOMY OasKkalouomy, BimCcyT-
HICTh €QUHOrO ITM(MPPOBOTO O0AHKY i KOHTPOJIO 3a
TpaHCAKIIiAMU, a TAKOK Te, IO BOHA MAa€ IelleH-
TpaJlidoBaHMI xapakTep i Ii HeMOXKJIMBO IIiApO-
outu. o TOJMOBHUX HEMOJiIKiB MOKHaA BimHecTu
BHCOKY TEHJEHIiI0 MiHJMBOCTI IIiHM uepes3 cIie-

nu(iKy BUKOPHUCTAHHA M BiJICYTHICTH PeryaATUB-
HUX MeXaHi3MiB, AKi He HamalOTh rapaHTiii 306epe-
JKEHHS eJIEKTPOHHUX KPUNTOTaMaHI[iB. AJe Imonpu
BCi mepeBaru i pisHOMaHiTHICTh IIOIIUPEHHS KPUII-
TOBAJIIOT, IXHi MEPCHEKTHWBU [ITOCTATHHO HEOHOS3-
HauHi. BapTo 3asHaumTH, IO IOKHU IO €IWHOTO
pillleHHA MIOAO0 IOAAJBIIIOLI CTpaTerii PO3BUTKY
KPUIITOBAJIOTU Y CBiTi He iCHye, a POBBUTOK i cra-
HOBJIEHHSA MaHOTO BUIY BAJIOTH B PisHUX KpaiHax
CBiTY He CTOITh Ha MiCI[i i 3 KOXKHUM JHEM JenaJri
aKTHUBHIiIIIe BIIPOBA’KYETHCA II0 BChOMY CBITY.
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