Cepisi EKOHOMIYHI HaykK

perpecopiB (81 ckJaJLy CTpaTeriuHoro mOTeHIliayry
VKpainu) T03BOJIUTH:

a) oOr'pyHTyBaTU mepesik 00’eKTiB Jokasisarii
3yCHUJIb 3a]JIA TeHEPYBAHHA O3HAK JI0 CTAJIOTO PO3-
BUTKY;

0) moOyayBaTu aileKBaTHY CHUCTEMY OI[iHIOBAHHS
— TIPOTHO3YBAaHHS IOTEHIiaJly CTAJIOTO PO3BUTKY,
B MesKax Kol mepeadaunTH iHKOpIIOpaIlito a0 ysa-
raJbHEHOI MOJiesli PO3B’A30K 3aJayu I[00 3aJTydeH-
HA [0 YIPaBJIiHHA CTAJUM PO3BUTKOM UMHHUKIB:
MaKPOCHCTEMHOI eBOJIIOIil HaIlioHaJbHOI eKOHO-
MiuHOI cucreMu; 3abesmeueHHA HAMiNMHOCTI Ta oOp-
ra"iyHocTi (YHKIIIOHyBaHHA YKPalHCHKOI €KOHO-
MiKM Ta ii pesrCcTeHTHOCTi 0 3arpos i pusuKisB.
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KPEJUTHO-®IHAHCOBI YHHHUKHU PEI'YJIIOBAHHS
HNIAITPUEMHUIIBROI JIAJBbHOCTI

CREDIT AND FINANCIAL FACTORS OF BUSINESS ACTIVITY REGULATION

AHOTALIA

®iHaHCK NigNPUEMHULEKUX CTPYKTYP BidirpatoTb BaXIMBY Porb
y CTPYKTYpi (hiHAHCOBMX B3aEMO3B’sI3KIB PYHKOBOIO rocrogapcrsa.
OpHuM i3 NpiopuTETHUX 3aBOaHb AEPXaBHOI NOMITUKK € po3pobka
Ta noganblue BAOCKOHAMNEHHS MeXaHiaMiB CNpUsiHHS edheKTUBHOMY
(OpMyBaHHIO Ta BUKOPUCTAHHIO (DiHAHCIB Manoro nignpuemMHULTBA.

KntoyoBi cnoBa: pvHKOBE rocrnofapcTBo, MiaNpUEMHULTBO,
iHaHCKU MiANPUEMHULBKUX CTPYKTYP, hiHaHCKM Manoro nignpuem-
HMUTBA.

AHHOTALINA

®uHaHCbl NpeanpUHUMATENbCKUX CTPYKTYP UrpatoT BaXKHYH
ponb B CTPYKType (hMHAHCOBbLIX B3aUMOCBSI3e PbIHOYHOMO X035~
ctBa. OOHVM U3 NPUOPUTETHBIX 3afaHW roCyAapCTBEHHON Monu-
TUKN SIBNSieTC pa3paboTka v AanbHelillee COBEPLUEHCTBOBAHME
MexaHU3MOB coaencTeusi apdekTMBHOMY hopMUpOBaHMIO U KC-
Nnosib30BaHWI0 hMHAHCOB Masioro npeanpMHUMaTenbCTBa.

KniouyeBble cnoBa: pbIHOYHOE XO3AWCTBO, NpeanpuHMma-
TENbCTBO, (PUHAHCHI NPEANPUHUMATENBCKUX CTPYKTYP, (MHAHCHI
Manoro NpeAnpuHNMaTenscTea.

ANNOTATION

The finance of enterprises plays the important role in the struc-
ture of market connections. One of the main goals of state policy is

development and modernization of assistant mechanisms of effec-
tive formation and using small enterprise finance.

Key words: market enterprise, entrepreneurship, finance of
enterprise, small enterprise finance.

IHocTranoBka npodaemu. CTBOpeHHSA yMOB DPO3BU-
TKY Ta MTOHAJIbIlle BAOCKOHAJEHHA peryJIBaHH
OiATPUEMHUIBKOI MiAIBLHOCTI HEMOMKIUBe 0e3 To-
rAn0JIeHOTO0 BUBUYEHHS TEOPETUYHUX TAa METOINY-
HHUX acIleKTiB i ocobamBocTeil (OpMyBaHHA U BU-
KOPUCTAHHA iforo pimamcoBux pecypciB. OcobiuBo
aKTyaJabHOIO i HeOCTAaTHLO OMPAI[LOBAHOIO IS IIPO-
0JieMa € B yMOBaX IIOIIYKiB Cy4acHUX Ba’KeJiB pe-
T'yJIIOBAHHS MAaJOro IIiAIIPHUEMHUIITBA HA Y KpaiHi.

Anamiz ocTraHHIX mOCTimKeHb i1 MyOmikaIiii.
B maykoBux mpamngax O. M. Baugypu, M. fd. Ko-
po6osa, II. I. OpsnoBa, K. f1. Ilerpoma [1], I. B.
3arkoBcbKkoro [2], B. O. Memna [3] Ta iHmux pos-
Po0JIeHO TeOPEeTUKO-MEeTOHNOJIOTIUHI 3acagu aHaaisy
cyTi Ta ocobsmBocTelt (POPMYBaHHA i BUKOPUCTAH-
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

HA diHaHCOBUX pecypciB migmpuemcts. IIpobiaemMmu
IocJIiasKeHHA (piHaHCcoBOI cTiliKoCTi Ta JiKBigHOCTL
OiAIPHUEMCTB OMIpallboByBaaucsa, 30Kkpema H. B.
Byuacom [4], 0. KypasawoBoio [5], A. Bougape-
Boio [6], O. B. Mumnakowm [7]. Ilinxoxu, 3amporo-
HoBaHi B. I'. ®enopenxo, C. B. IIpoxomoro, B. I.
Yeniuoroio [8], A. II. ITaxomoBum [9], E. MaUXOM
[10] Ta immiumu, amanToBaHi M0 PiBHA OIiHKU (i-
HAHCOBOT0-eKOHOMIUHOTO CTaHy MiAIPUEMCTBA.

ITocranoBka 3aBmanuA. [ocaiguTu cyTh Ta 0OCO-
O0smuBoOCTi, (piHaHCIB MiATPUEMHUIBKUX CTPYKTYP,
griticHuTu Kiaacudikariio ¢piHaHCiB MaJIOTO TiANIPHU-
E€MHUIITBA BiOBIAHO MO IKepes IXHBOTO (opmy-
BaHHS, BUSHAUUTH CYKYIHICTHL (popMm i MeTomiB ix
(dopMyBaHHS Ta BUKOPUCTAHHA B CYYaCHUX YMOBaX.

Bukaag oCHOBHOTO MAaTepially MOCTimKeHHS.
Iomanpmiuii AUHAMIUYHUI PO3BUTOK MAaJOro Imij-
MIPUEMHUIITBA 3HAYHO CIPUAE 3araJbHOEKOHOMIiU-
HOMY 3pocranuio. OgHAaK HOro akKTHUBHICTL CTPU-
myeTrbea (imancoBumu Oap’epamu. OcHOBHUM
I)KEepeJioM 1HBECTHUI[iN IOKM IO BaJIAINA0ThCA
BJIacHi (imaHcoBi pecypcu cy6’e€KTiB MaJioro Imis-
ONPUEMHUIITBA Ta ciMelHi mosuku. BaHKiBCbKi
KpeIUTH BUKOPUCTOBYIOTHCSI OOMEKeHO uepes Be-
JUKi IIPOIEHTHI CTaBKM, a TAKOXK Uepe3 Te, IO
HeMae rapauTiii aasa 6aHkis (y BUTIALL 3acTaB abo
BUCOKOJIIKBITHUX aKTUBIiB).

¥V kpaiHax 3 pUHKOBOI €KOHOMiKOIO0 (DiHaHCHU €
TOJIOBHUM €KOHOMIUHUM iHCTPYMEHTOM BTPYUYaHHS
Yy IIPOIleCH POSIIMPEHOr0 BiATBOPEHHS, PO3IMOIiIY
1 IIepeposIofilly CYKYIIHOTO CYCHiJIBHOTO HPOAYK-
Ty. BoHU € cnenudiunoo GopMoI0 pyXy BUPOOHU-
YUX BiJHOCHH, IiJCHCTEMOI0 €KOHOMiuHOIro 06asu-
cy. dPinancum AK cucreMa €KOHOMIYHUX BiJHOCUH
00’e€KTUBHO IOAiJIAITHCA Ha ABi chepu: mep:KaBHi
dinavcu i dpinaHcu mizmpmemcTB (TiATPUEMHUIIEL-
KHUX CTPYKTYD).

dinaHCW NTiAOIPUEMHUIIBKUX CTPYKTYpP BH-
CTYIIAaIOTh CKJIAJOBOI0 EKOHOMIUHMX BimgHOCHH i
moB’s3aHi 3 (POPMYBaHHAM, PO3IOLiJIOM Ta BUKO-
PUCTAHHAM TPOIIOBUX AOXOAiB Ta (oHAiB. BoHu
TiCHO KOPEJIIOIOTH i3 Jep:KaBHUMH (hiHaHCAMU: UM
BUIIA IIPOAYKTUBHICTE Mpalli, TUM OLJIBIII po3Mipu
MPOAYKTY, IO BUPOOJIAEThCA (ipMOIO, TUM OiJb-
ury #oro 4acTHHY MOYKHA 3aJIyUYUTHU A0 JePrKaBHOIL
crapOuuIi. I, HaBmaxku, YuM OiIBIINI OOCAT IPU-
OYTKY, THUM OiJBIII 3HAUHY HOTO YaCTHUHY MOJKHA
COpAMYBATH N0 OIOIKETy W Ha POBIIUPEHHS BU-
POOHUIITBA, THUM BHIIOI0 Oyae ePeKTHUBHICTH BU-
POOHUIITBA i BPEIITi-perIT Maca caMoro IpuoyTKY.

dinancu cy0’eKTiB MaJIor0 MiAOpPUEMHUIITBA
MalOTh BaKJuUBe 3HAUeHHA IJa (hopMyBaHHA @i-
HaHCIiB IepskaBu. BUHUKaOTh pisHOMAaHITHI mpami
Ta 3BOPOTHI 3B’SI3KM MijK MaKpOpiBHeM Ta dYmc-
JeHHUMHU MiKpopiBHAMEK (iHAHCIB roCIogapCbKUX
omuauilb. Cy0’eKTHM MaJoTo TiANTPUEMHUIITBA
CILIAUYIOTh AePsKaBi Ta MiclieBUM opraHam BJaau
MMOJATKM, ¥ CBOIO Uepry, Aep:KaBa Hajxae iMm mpsami
Ta HempaMi cyOcupmii, 3mificHIO€ HempsaMi 3axonu,
10 CIPUAIOTH PO3BUTKY IIiATIPUEMHUIITBA.

Y cTpyKTypi (piHaHCOBUX B3a€MO3B’SI3KiB pUH-
KOBOTO rocmnozapcTBa (iHaHCH TiATPUEMHUIIBKUX
CTPYKTYP, 30KpeMa MAaJIoT0 IIiAIPHUEMHUIITBA, Bi-

IirpaloTh BaKJUBY POJIb, TOMY IIIO BOHU OOCJIYTO-
BYIOTH TOJIOBHY JIAHKY CYCIILJIBHOTO BUPOOHUIITBA,
e CTBOPIOIOTHCS MaTepiaJbHiI Ta HeMaTepiaJbHi
O6mara i opmyeThcsaA BU3HAUabHA Maca (iHAHCO-
BUX pecypciB KpaiHu, iM BacTuUBi, 3 0JHOTO OGOKY,
pucu, 10 XapaKTepU3yIOTh €KOHOMIUHY IPUPOLY
dimanciB y mizomy, a 3 iHIIIOr0 — 0COBGJIUBOCTI, 3Y-
MOBJIeHI yHKIIoOHYyBaHHAM (DiHAHCIB y mignmpueMm-
HUIBKUX CTPYKTYpax.

HesBarkaroun Ha BigMiHHOCTI y BUAax IiAJb-
HOCTi, (piHaHCHU cy0’€KTiB MaJIOr0 IiAIIPUEMHUIITBA
MaroTh OJHAKOBI MPUHITUIITA OpraHisariii:

- JKOPCTKa IleHTpaJidarnisa (piHaHCOBUX pecyp-
ciB, 110 s3abesmneuye IMBUAKY MaHEeBPEHICTbh HUMH,
iXHI0O KOHIIEHTpPAIil0 Ha TOJIOBHUX HAIpAMAax IIij-
TPUEMHUIIBKOI AiAJBHOCTI;

- (hiHaHCOBe NJIaHYBaHHA, 1110 BU3HAYAE Ha IIEP-
CIEKTUBY BCi HAIXOMKEHHSA TI'DOIIOBUX KOIITIB
cy0’eKTiB TroCIIOofaplOBaHHS Ta OCHOBHI HaNpaMHt
BUKOPUCTAHHA iX;

- (hpopmyBaHHA (PhiHAHCOBUX pPe3epBiB, 110 3a6es-
meuyioTh cTaay (CTifiKky) poOOTy B yMOBaX MOIKJIV-
BUX KOJUBAaHb PUHKOBOI KOH IOHKTYPU;

- 0Oe3ymMOBHe BUKOpPHCTAaHHA (piHaHCOBUX
3000B’s13aHb nepex naprHepamu [11].

ITouaTkoBe (popmMyBaHHS PeCcypciB MaJoro Iriji-
OPUEMHUIITBA BimOyBaeThcsA IIif Yac B3acHyBaH-
HA HiAIPUEMCTB, KOJU YTBOPIOETHCA CTATYyTHUN
donx. Moro mxepemamu, 3aqeskHO Bij opraxisa-
militHO-IpaBoBUX (POPM rOCIIOfAPIOBAHHA, €: ITA0Bi
BHECKH, aKI[IOHePHUU KalliTaJy, HagXOMKeHHS Bil
acormianifi. CraTryTHuil GoHL XapaxkTepusye obcAr
TPOIIOBUX KOIITiB (OCHOBHUX i 000POTHUX), iHBEC-
TOBAHUX y MPOIEC BUPOOHUIITBA, A€ (PYHKI[IOHY-
IOTh OCHOBHI 1 000pOTHI (hoHIM.

Y 2011 pomi BapTicTh OCHOBHUX BUPOOHUUMX
doHAIB MaIuX MiAOpHUEMCTB cTaHoBMIa 5,8% Bin
3araJibHOI BapTOCTi BUPOOHMYUX OCHOBHUX B3acCO-
0iB, Toxi Ak y 2010 pori el mOKa3HUK JOCAraB
auitie 2,2% . BapricTs 000pOTHUX KOIITIB y 3ama-
cax ToBapHO-MaTepianbHUX IiHHOCTEeH v 2011 poiri
cranoBusia 4,2% Big saraabHOI BapTOCTi 060POT-
HuUX KomTiB [12].

Opranisaiiis ¢iHamcoBuUX BigHOCUH Cy0’e€KTiB
MaJjIoro MiATPUEMHUIITBA 0asyeThca Ha GOpPMY-
BaHHi 1 pyci (pimaHcoBUX pecypciB mux cy6’eKTiB,
epexTUBHOMY BuUKOpucTauHi ix. Ha xanab, BiTums-
HAHA eKOHOMiUHa HayKa JO IIbOTO Yacy Ille He Mae€
3araJbHONPUUHATOI MO3UIlI 1100 BU3HAYEHHSA
HOHATH «(iHAHCU TiATPUEMHUIIBKUX CTPYKTYD»;
«@pinancoBi pecypcu». O. 1. Bacunuk sasuauae,
10 «...(piHaHCH TNiATPUEMHUIBKUX CTPYKTYD — IIe
pisHoMmaHiTHI (QoHIM diHaHCOBUX DpecypciB, dAKi
CTBOPIOIOTHCS i BUKOPUCTOBYIOTHCA Ha Iiji 3mili-
CHEHHs BUPOOHHUIITBa i peasisarii mpomykiii, po-
0iT i mocayr B pisHMX ramyssx eKoHoMikm» [13].
3a BusHauenHaMm M. fI. Kopo6osa, «...hiHaHCOBIi
pecypcu MigOpPUEMCTB — Iie T'POIIOBi QOHAU I[iJIHO-
BOTO IIpH3HAUYEHHSA, AKi (opMyThcA y mpolieci
posmominy i mepepo3momisy HallioHaJbHOTO Garat-
CTBa, CYKYIHOTO CYCIiJILHOTO IPOAYKTY, HAIlio-
HaJILHOTO JOXOAYy I BUKOPUCTOBYIOTHBCS Yy CTaTyT-
HUX IAAX mignpuemcTB» [14].
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Ha mamy aymry, ¢diHaHcoBi pecypcu miampu-
EMHUIIBKUX CTPYKTYpP — Ile T'POIIOBiI mOoXOoaum Ta
HaAXOMKeHHs, 110 1epedyBaOTh Y POIMOPAIIKEH-
Hi cy0’eKTiB rocmomapioBaHHA i IpUBHAUEHI IJid
BUKOHaHHS (piHAHCOBUX 3000B’A3aHb, 3AiMiCHeHHS
BUTpAT Ha PO3IIMPEHe BiTBOPEHHSA I eKOHOMiuHe
CTUMYJIIOBAHHSA IpalliBHUKiB. PopMyBaHHS iHaH-
COBUX pecypciB 3IiiCHIOETBCS 3a PaXyHOK BJac-
HUX Ta IPUPIBHAHUX OO0 HUX KOIITiB, MOOiadisaifii
pecypciB Ha (iHaHCOBOMY PUHKY U HAAXOMMKEHHS
TPOIIIOBUX KOIITiB Bifx (hiHaAHCOBO-0aHKIBCHKOI cuC-
TEMHU y MMOPAJKY IIEPEPOIIMOIIITY.

Takum uwmHOM, (hiHAHCOBI pecypcu HigmpueM-
HUIBKUX CTPYKTYP MOXKHA IONIJIUTH HA TPU TPY-
OM BiAIOBiZHO OO AKepesa IXHLOTO (POPMYyBAHHS.
Mo mepiol rpynm cjaif BigHeCTH MOXOAM Ta Ham-
XOMKEeHHA, AKi YTBOPIOIOTHCA 3a PaXyHOK BJac-
HUX Ta NPUPIBHAHUX A0 HUX KomTiB. Ioxomu:
npudyTOK Bif OCHOBHOI AiAJNBLHOCTi; NPpUOYTOK Bin
BUKOHAHUX HAYKOBO-AOCJiMHUX Ta JOCJIiIHO-KOH-
CTPYKTOPCHLKHUX poOIT Ta iHIII IiboBI moxomm;
mpubyTOK Bijx (hiHAHCOBUX omepalriit; mpuOyTOK Bix
OymiBeJIbHO-MOHTAKHUX POOiIT, AKI BUKOHYIOTHCS
TOCIOJapChKUM CIIOCOOOM; iHINI BUAM MJOXOMiB.
HanxomxeHHA: aMopTU3aIliiiHi BigpaxyBaHHSA; BU-
PyYKa Bim maiiHa, 1110 BUOYJIO; HEIIOTOUHI MACUBU;
IiJIbOBI HaAXOMKeHHs (IJaTa 3a YTPUMAHHS IiTeit
TOII0); MOOisisania BHyTpiNIHiX pecypciB y OyxiBs-
HUITBi; mafioBi Ta iHIIII BHECKU YJIEHIB TPYIOBOTO
KOJIEKTUBY; 1HIIII BUAW HAAXOIKEHb.

Ho npyroi rpynu HajeXaTb KOIITH, AKi MOOiJi-
3yIOThCS Ha (piHAHCOBOMY PHHKY, a caMe: IIPOJaK
BJIACHUX aKIIili, o0Jirarfifi Ta iHmux BUAIB IIHHIX
mamepiBs, a TaKOK KPeauTHI iHBeCcTHUILii.

Ho TpeTboi rpymu ciaif BigHeCTH HAIXOMKEH-
HS KOIMITiB Bif (hiHamCcOBO-0aHKIBCHKOI cHUCTEeMU B
MOpPAAKY mepeposmominay. Mo Takux mAKepesa Ha-
JexkaThb: (piHamcoBi pecypcu, 110 GOPMYIOTHCA Ha
maoBUX 3acajaxX; CTPAx0Be BiAIIKOAYBaHHS PU3U-
KiB; (hiHAHCOBi pecypcu, IO HALIUIIIM Bi KOH-
IepHiB, acoriarmiil TOIMO; AMBiIEeHAW Ta IIPOIEHTHU
3a IiHHI mamepu iHITUX eMiTeHTiB; OOIKeTHI cy0-
cumii; immIi BugM pecypcis.

Y 2012 pori (inaHCOBi pecypcu Manux migmpu-
€MCTB TOPIiBHAHO 3 IOIEPEIHIM POKOM B30iJbIu-
aucek maii:ke Ha 40%.

AxI0 posryIgHYyTH POJib (piHAHCIB MaJjoro Imin-
TMPUEMHUIITBA B HAPOAHOMY T'OCIHOJApPCTBi, 30KpeMa
3a 0aJIaHCOBUM IIPHUOYTKOM, TO BHUIHO, IO ITUTOMA
Bara 0aJIaHCOBOTO MPUOYTKY MaJUX IiAIPUEMCTB Y
2012 porii B TOpriBiIi Ta rpoMajCchbKOMYy XapuyBaH-
Hi cranosuth 44,1% , y mo6yTOBOMY 00CIyrOBYBaHHI
Hacenenusa — 40,3% , B mocrauausi ta 36yTi — 19,7%,
B OymiBHUITBI — 16,4% . ¥V 1isomy 6ajaHCOBUII IpU-
OyTOK MaJIMX IIiAIPUEMCTB CTAHOBUTH Jimine 7,8%
Bil 3araJibHOTO 6aJIaHCOBOTO MPUOYTKY Tajays3eil Ha-
poxauoro rocmomapcrBad. ¥ 2012 pori 6anancoBuii
mpuOYyTOK MaJMX MiAIPUEMCTB 3HAUHO 3pic. Pasom
3 THM YacTKa (piHAHCOBUX PeCcypciB MaaUX MiAIIpH-
€MCTB Y BaJIOBOMY BHYTPIIITHBOMY TPOAYKTI IIIOPOKY
cKkopouyeTbesa. CKOpoUyeThCcA TaKOMK YacTKa (hiHaH-
COBUX PECYPCiB MaJMUX IIiAMPUEMCTB y 3araJbHUX (i-
HAHCOBUX pecypcax mep:kasu [12, c. 55].

Taka amHaMiKa CIiBBigHOIIIEHHS ITUX IIOKAa3-
HUKIiB HaA3BUYAWHO JEeCTPYKTHUBHO BILJIMBAE HAa
PO3BUTOK Cy0’€KTiB MajJoro mignpueMHHUIITBA,
CIPUYUHIOE MeXaHiuHe DyHHYBaHHA (piHaHCOBUX
OPOTIOPIIi#i, 10 copMyBaJuCa MiK Trocmomap-
CBKUMU Ccy0’eKTaMM B IIONEpenHiil Iepiof, CTBO-
PIOE KpU3y ILJIaTEXKiB, a TAKOXK MPU3BOIUTH IO TIO-
IaJIbIIMOI TiHi3aIlili eKOHOMIiKM;.

Y PUHKOBUX BifHOCHMHAX Cy0’€KTH MAJOTO Mif-
IPUEMHUIITBA MYCATH T'PAMOTHO OIliHI0OBaTU (hiHAH-
COBHUI CTAH CBOTO IIiAIIPHUEMCTBA, (DiHAHCOBY CHUTY-
alliro B HAapOJHOMY I'OCIIOZAPCTBi KpaiHU B IijgoMy.
Imakire BOHM He 3MOXKYTh MPUNHATH NPaBUILHUX
YIIPaBJIiHCBKUX PillleHb y il cdepi, i iXHI maHcu
Ha YCHOiX Yy KOHKYPEHTHillI PUHKOBil 60poThOi 3a-
JUMIAaTUMYThCA MiHIMaJIbHUMMA.

OCHOBHUMU HAIIPAMaMM OEP:KABHOI IOJITHUKU
100 KpeauTHO-(hiHAHCOBUX UYWHHUKIB peryJo-
BaHHA MAaJIOTO IIAIIPUEMHUITBA HaA HANOJMKUY
MepCcIeKTUBY, Ha HAIYy IyMKY, MaiOTh OyTH: CTBO-
PeHHsS BiATOBiAHOI HOPMATUBHO-IIPaBOBOI 06a3w,
AKa 0 3abesmeuyBasa e(PeKTUBHUM PO3BUTOK IIij-
OPUEMHUIILKOIL JiAIBHOCTI, CIPpUAIa e(peKTUBHOMY
¢dopMyBaHHIO Ta BUKOPUCTAHHIO (hiHAHCIB Majoro
OiIIPUEMHUIITBA; IMONAJNBIIUA PO3BUTOK MeEpExi
(GiHAHCOBO-KPEIUTHUX YCTAHOB, 1HBECTUIIMHUX
Ta iHHOBAIiiHMX (OHOIB, CTPAxXOBUX Opraxisa-
miil; yaOoCKOHAJeHHA MeXaHi3MiB OIOJaTKyBaHHS,
KpequTyBaHHS Ta CTPaxyBaHHA MaJIOTO IIiAIPHU-
€MHUIITBA; 3a0e3IIeUueHHA YMOB [JI PO3BUTKY IIep-
CIeKTUBHUX (opM (piHaHCyBaHHSA MAaJOro MigIpH-
€MHUIITBA; PO3POOKa Ta BIPOBAMKEHHA MeXaHi3My
CTUMYJIIOBAaHHS KOMEPIiMHMX OaHKiB, IOJO Kpe-
IUTYBAHHS MaJHUX IMiAOPUEMCTB, AKi 3IiliICHIOIOTH
CBOIO JiAJbHICTL V IPIOPUTETHUX HAIPAMAX; YIO-
CKOHAJIEHHSA Ta CIIPOINEeHHS CHUCTeMHU OyXrajTep-
CBKOTO O0JIiKY Ta 3BiTHOCTI MaJiX IigIPUEMCTB.

Peanizamia nmux Ta iHIMUX 3aXO0JiB CIIPUATHIME
POSBUTKY MAaJIOTO IIiIIPUEMHUIITBA, TPUCKOPEHHIO
nponecy (GopmMyBaHHA Ta e(EKTHBHOI'O BUKODPUC-
TaHHA (PiHAHCOBUX PECypCiB I[LOT'O CEKTOPY eKOo-
HOMIKH.

BucHOBKUY 3 IPOBEIEHOTrO AOCTiIKeHHA. 3 HaBe-
JIeHOTO BUIIlE MOYKHAa 3pO0MUTH BUCHOBOK PO Te, II10,
OCKIJILKU B CTPYKTYPi (piHaHCOBUX B3a€MO3B’A3KiB
PUHKOBOTO rocnofapcTBa iHaHCHU MiATTPUEMHUIIb-
KHUX CTPYKTYD, 30KpeMa MaJIoTO HiIpUEeMHUIITBA,
BiZirpaioTh BasKJIMUBY POJb, OZHUM 13 Ipiopurer-
HUX 3aBIaHb JePyKaBHOI IOJITHKM € po3podKa Ta
mojaJibIle BIOCKOHAJNEHHA MeXaHi3MiB CHPUAHHSA
epexTuBHOMY (hOPMYBaHHIO Ta BUKOPUCTAHHIO (Di-
HaAHCiB MaJIOTo IiAITPUEMHUITBA.
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Opauyk 10.3.

00KMOp eKOHOMIYHUX HAYK, CMAPULULL HAYKOBULL cni8pOOiMHUK,
npogioHuil Haykosuil cniepobimuuk 6i0diny npob.aem
nepcneKkmuéH0oz0 pO3BUMKY NAJLUBHO-eHepZemuUiH020 KOMNAEKCY,
Tucmumym exoHomiku npomucaosocmi HAH Ykpainu

Tpymrkina H.B.

MOOOUWLUTL HAaYKOo8UlL cnigpobimHuK 8i00iny npob.em
nepcneKkmu6H020 po36UMKY NAJLUEHO-eHepZemuiH020 KOMNJLEKC Y,
ITuemumym exoHomiku npomucaosocmi HAH Ykpainu

JIOTICTUYHI MIIXOAHN 10 ®OPMYBAHHS IHHOBAIIHOI
CTPATETTI ®YHKIIIOHYBAHHS BYTLJILHUX IIITPUEMCTB

LOGISTICS APPROACH TO INNOVATION STRATEGY
OF OPERATION COAL ENTERPRISES

Hocni0nenns 6UKOHAHO 6 pAMKAX HAYK060-00caiOHOl poGomu Incmumymy eKOHOMIKU nPOMUCLOB0CM
HAH Ykpainu «Po36umok iHcmumyuyioHaibHo20 cepefosulia npomucio6020 6UpOOHULMEA 3 YPAXYBAHHAM 2A.LY3e-

8ol cneyugiku» (N deprcpeecmpauii 0113U004371 ).

AHOTALIIA

3anponoHoBaHo NoricTUYHI Nigxoau 4o hopMyBaHHs Ta pearni-
3aLji iHHOBaLiNHOI cTpaTerii yHKLOHYBaHHS NigNpUMEMCTB BYrinb-
HOI NpoMKCNOBOCTI. BU3HayeHo MexaHi3mMu noricTu4yHoro 3abesne-
YeHHs1 hopMyBaHHs! iIHHOBALiIMHOI cTpaTerii ByrinbHUX MignpruemcTs,
AIKi BiQNOBIAATUMYTb Cy4aCHUM YMOBaM rOCNOAapIOBaHHSI.

KntoyoBi cnoBa: iHHOBaLiiHa cTpaTeris, NoricTUYHWiA nigxia,
noricTuyHe 3abesneveHHs, ByrifibHe NignpUeEMCTBO.

AHHOTALINA

MpennioxeHbl NOrUCTUYECKMEe MOAXoAbl K (HOPMUPOBAHUIO
1 peanusauum WMHHOBALWMOHHOW cTpaTer yHKLMOHMPOBAHMS
npeanpusTi yronbHOW NpOMbILLNIEHHOCTU. OnpeneneHbl Mexa-
HM3MbI NOTUCTUYECKOTO obecrneveHnst HoOpMMPOBAHNS MHHOBALIM-
OHHOIA CTpaTerum yronbHbIX NPeanpUsTUiA, KOTOPbIE COOTBETCTBY-
10T COBPEMEHHBIM YCIOBUSIM XO35IiICTBOBAHWSI.

KntoueBble crioBa: MHHOBALWOHHAsA CTpaTeryisi, NOrMCTUYECKUI
nogxof, NorucTuyeckoe obecnedeHme, yronbHoe NpeanpusTue.

ANNOTATION

The paper logistical approaches to creating and implement-
ing innovative strategies for functioning of the coal industry. The
mechanisms of logistical support to the formation of an innovation
strategy of coal enterprises that corresponds to modern economic
conditions have been identified.

Key words: innovation strategy, logistical approach, logistical
support, coal enterprise.

IMocranoBka mnpoliemu. Y cydacHUX yMOBax
TOCIIOAAPIOBAHHA BYTLJIBHUX IIiIAIIPUEMCTB aKTY-
aJbHOIO B3aJUIIAEThCSA IpobsemMa (PopMyBaHHA Ta

peanisarii imHOBaIiliHOI cTpaTerii iX pPO3BUTKY 3
BUKOPHUCTAHHAM MAapPKETHMHTOBUX 1 JIOTiCTUYHUX
incrpymenriB. Ile oOymoBieHO HeobOXimHicTiO 3a-
Oe3meueHHA B3POCTAHHA PIiBHA KOHKYPEHTOCIPO-
MOJKHOCTI HiATPUEMCTB BYTiJILHOI IIPOMMCJIOBOCTI
Ha OCHOBIi peaJizarii iHHOBaIiTHUX CTpaTeTiii.

Ha pgymxy Buenmx HaijiomaibHOrOo yHiBepcu-
TeTy «JIbBiBChKa TOJIiTEeXHIKa», <«JAOMiHYBaHHSA
TeXHIUHOTO Ta TEeXHOJIOTiYHOTO ITiAXOMiB B yHpas-
JiHHI iHHOBAIiHUM IIOTEHI[iaJIOM ITPOMMCJIOBUX
TiATPUEMCTB CHPUUYUHAE HEJOBUKOPUCTAHHA IIO-
TeHIIiaJdy opraHisamiiiHo-ynpaBJIiHCBKUX iHHOBA-
il y cTpaTerivuHOMy PO3BUTKY mizmpuemcTBa. Ile
00yMOBJIIOE€ IIOTPeOy B 3aCTOCYBAHHI TMOJIOMKEHDb i
IpOoIeAyp CUCTEeMHOTO Mmigxomy mo (OopMyBaHHS
iHHOBAILIYHOTO MOTEHIially IPOMUCIOBUX MiAIIPHU-
€MCTB, POBIIMHUPEHHI IMOJIA MOCJiIKEeHb iIHHOBATUKU
chepamu aucTpuOyIii Ta mpocyBaHHSA iHHOBAILii,
PO3POOKK MAapPKETUHTOBO-JOTiCTUYHOI KOHITEIIil
iHHOBAIIYHOTO PO3BUTKY IIPOMUCJIOBOTO IiAIIpHU-
emctBa» [1, c. 121; 2, c. 37].

Anajniz ocraHHiIX [ocaimKeHb i myOJikaIriii.
IIpoGiemu ¢dopmyBanHs edeKTUBHOI iHHOBAaIlili-
HOI cTpaTerii po3BUTKY BYTiJIbHOI IIPOMICJIOBOCTI
3HAXOAATHCA B IEHTPiI yBarm HayKoOBIiB. [locuri-
JUKEeHHS NPOBIJHUX YUEHUX € HAYKOBUM HiAI'DYH-



